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Asian investors back natives bands

Hedge fund focused on developing aboriginal land popular in China, Korea

Chimese and Eorean imvestors
a hedge fund focused on re-

sounce development on aborig-

inal band, further evidence of
Asia's appetite for Canadian
raw materials and a growing
interest in businoes er-

ships among abariginal peo-
ple:

The ﬂmmﬂiﬂl‘?g
e
to cash in on the vast ofl and
B ot it
that terribory
claimed by Canada's native
, the result of a
mission o China last
year led by Vancouver lawyer
Cilvin Helin, whose goal was
1o Imdtlate nation-to-nation
talks between aboriginal
proaps and Asian leaders in
the hope they would spur in-
vestment
He said the fund allows in-
vestors to buy into projects
with the assurance that natbve
groups will be pariners, rather
than opponemnts
Recent Suprems Court of
Canads rulings have empha-
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They have to live in the
area long after the project
is finished.

Lawyer Calvin Helin

sized the Crown's duty to con-
sult and accommaodate
abariginal people on develap-
ment thiat secies on their ta-
diticmal territory, a process
that can delay nabural-re-
source projects for years.

But Mr. Helin that wen't
be a problem If nathve bands
are ghven significant roles,
with seats on the corporate
boards oversecing these pro-
jocts amd for locals acous-
tamed to high unemployment
rates.

“It will allow abariginal peo-
ple to have aquity [n thelr own
projects,” he salid. “In the past
It ray have bean white busi-
ness owners in Toronto ex-
tracting all the wealth,
whereas this will give them a
lo¢ more contral.”

Mative bands have also com-

plalned that thefr envirommen-

tal congsrng are not tvpically
treated as a priorty. Mr. Helin
gaid that won't be the case
with these investments.

I8 impartant io have alx
ariginal people within the cos-
poarate structures of whatever
antity 1= developing the re-
Source agsels because they will
make sure it's done respons-
biv.” he said. *They have to
live in the area long after the
project s finished.”

Thee fand will be split n twe
parts, bath of which will be

by Vancouver's RCI
& Group.

Juhin Park, chalrrman of RCI
Capilal, said the Initial meest-
mend commdiments come
fﬂ‘an ins:i::lﬂum thaf manage

nege Korean soversign
wealth funds.

He will also be taking a road
show to Japan, Taiwan and
Singapone b rise more mon-
oy, and expects to do al least
$ooo-million in business,
largely because Canada's nat-
ural resources are attractive to

"'['hn}.u]] come from emerg

ing markets and can under-
stand macket
opportunities, such as in ab-
nal communiti= in Cana-
da; ithan mainstream
:'l:'fmlnt‘m Mr, Park

The fund will invest primar-
by, but not exclusively, in ab-
original projects, he said,
The structure of such deals
could take many forms, he
saiid, using the example of an
undden B.C. band [n-
volved In A mining negotia-
thxwnm,

*The band is leveraging their
ocotsultation and acoommoda-
tion rights to negotiate an eq-
ulty position. The [souble is,
the band disesn't have the
funds to take that equity posi-
tlon. We hope to those
gaps by offering o those
bands, as a baan. Obvioushy,
we're booking for a returmn, bt
mumnrﬂﬂnumhtelarﬂiml
Im.lt‘smhﬂdnmnmle
Canada and & Cana-
da._r‘!‘“[-'llzhll'kﬂd. i

Eroup expects o

Sa-hillion in total from Asian
and Canadinn invesmors.
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